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Imamiah Jurisprudence and Islamic Banking

Mahmood Khademan'
Abstract
As an institution influencing the socio-economic relations of human societies in
the present era, "Bank” 1s of high importance. Thus, such subjects related to this
area as "bank and 1is nature”, "money and its role in the economy and trade",
"riba (usury) and 1its difference with profit", "conventional and Islamic
banking”, "banking services such as letters of credit (LC)" etc., all known as
"banking law", which is an important subset of economics and business law
(both domestic and international), are also of particular importance. At the
same time, the necessity of pathology of the Usury-free Banking Law (19AY)
after four decades of its implementation has provided the grounds for different
opintons from experts in this area: Has Iran's banking system been successful
in implementing and enforcing the said law, or has the banking operation been
diverted from the shana and legal path for various reasons and has adopted a
"quasi-usury” policy? Given that the mam focus of "Islamic/non-usury
banking” is on usury and its religious sanctity, the necessity of addressing this
1ssue fundamentally by the supreme religious authornties and junsts is felt more
than ever, and therefore seminanes along with [raman umversities as two main
source of thought production in society are obliged to provide the necessary
religious and academic answers to questions and ambiguities related to the
above issues by conducting oniginal and fundamental research.
The present study attempted to address the various aspects of the subject under
discussion and provide the opinions of experts in banking law (including
scholars and academics), as far as possible, to explore the importance of the
1ssue and present solutions to the current problems related to Islamic banking
so that they can be used 1n the amendments to the said law, which is desired by
the Islamic Consultative Assembly and the government. Therefore, after the
infroduction, the overview dealt with, evaluated, and analyzed the bank and its
importance in the present era, as well as the sublime posmition of Imamiakh
jurisprudence/Ahl al-Bayt (PBUT) as a divine resource and strengthening the
fundamental subjects related to and inflvencing contemporary law. Then, the
objections and cnticisms regarding the function of the banking system in the
implementation of Islamic banking within the framework of the law on usury-
free banking were considered. Finally, after summarizing the results, suggested
amendments were made to be used by officials and those interested in this
significant area of law.

Keywords: Banking Laws, Islamic and Conventional Banking, Bank, Money,
Usury, Credit
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