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Abstract
Iranian Law and Legal Research
Fiduciary duties in common law serve as a legal framework Institute
governing relationships based on trust and reliance. These Vol. 9 | No. 30 | spring 2026

5 . . X .. (Original Article)
duties appear in three angles.First, they require fiduciaries
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observe high standards of due care. Second, they oblige

. B N DOI:
fiduciary to prioritize benefits of beneficiary in the first 10.22034/1aw.2025.2052770.1607

place. Third, it requires fiduciary observe loyalty and

truthfulness. Even though this theory has a history of ancient
Rome law and divine religions, its date of recognition dates
back at most to past three hundred years.This theory in
common law, has been used repeatedly by judges and jurists
but this concept has not been delineated and discussed as its

importance.
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' Agency.

¥ Nelson v. Serwold, 687 F.2d 278, 282 (9th Cir. 1982) (citing Grace Line, Inc. v. Todd
Shipyards Corp., 500 F.2d 361 (9th Cir. 1974) Restatement (Second) of Agency § 1(1) (1958);
see also Restatement (Third) of Agency § 1.01 (2006). “The agent acts for or on behalf of the
principal . . .” 687 F.2d at 282 (citing NLRB v. United Brotherhood of Carpenters, 531 F.2d
424 (9th Cir.1976)); see also Restatement (Third) of Agency § 1.01 (2006).

¥ 687 F.2d at 282 (citing NLRB v. United Bhd. of Carpenters, 531 F.2d 424 (9th Cir. 1976))

¥ Branson Sch. Dist. RE-82 v. Romer, 161 F.3d 619, 633 (10th Cir. 1998) (citing Restatement
(Second) of Trusts §§ 2, 17, 23, 23 cmt. (a) (1959)), cert. denied, 526 U.S. 1068 (1999); see
also Restatement (Third) of Trusts § 2 (2003).

® Trust.
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' Treesa Irish W/o Milton Lopez Vs. Respondent: The Central Public Information Officer, The

Appellate Authority, The Central Information Commission and Union of India (UOI). 2010.
Available at: https://indiankanoon.org/doc/1118506/

" Trust Act 2000.
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' Frame vs Smith (1987) 42 DLR (4th) 81
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' Duty of Care.
¥ Smith v. Van Gorkem, 488 A.2d 858 (1985).
¥ Crtitical Eye
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